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SUBJECT: LIQUIDATION OF COUNTERPART SPECIAL ACCOUNT 
REF: (A) DUBLIN 112, (B) STATE 6040 

1. WE CONTACTED BARRINGTON AT DEPARTMENT OF FOREIGN AFFAIRS IN 
FOLLOW UP TO OUR APPROACH (REF A) ON COUNTERPART SPECIAL ACCOUNT. 
BARRINGTON SAID OUR CALL WAS TIMELY SINCE HE HAD JUST RECEIVED 
OPINION FROM DEPARTMENT OF FOREIGN AFFAIRS' LEGAL ADVISOR 
REGARDING OUR PROPOSED EXCHANGE OF LETTERS. 

2. LEGAL ADVISOR IS OF THE VIEW THAT PROPOSED EXCHANGE OF LETTERS 
CONSTITUTES INTERNATIONAL AGREEMENT AS CONTEMPLATED BY IRISH 
CONSTITUTION. THEREFORE, PROPOSED EXCHANGE MUST BE SUBMITTED TO 
DAIL (IRISH PARLIAMENT) AS MOTION TO BE DEBATED AND APPROVED BE- 
FORE IRISH GOVERNMENT CAN PROCEED WITH EXCHANGE. THEREAFTER, BILL 
MUST BE INTRODUCED INTO DAIL TO AMEND ORIGINAL LEGISLATION (CENT- 
RAL FUND ACT) WHICH ESTABLISHED THE COUNTERPART SPECIAL ACCOUNT. 

3. BARRINGTON SAID THAT GOVERNMENT MUST DRAFT BOTH THE MOTION 
ON THE EXCHANGE OF LETTERS AND THE BILL TO AMEND THE ORIGINAL 
LEGISLATION BEFORE MATTER CAN BE CONSIDERED BY DAIL. HE WAS 
UNABLE TO ESTIMATE WHEN THIS MIGHT BE ACCOMPLISHED. OUR GUESS, 
HOWEVER, IS THAT IRISH GOVERNMENT IS SO PREOCCUPIED WITH 
PRESIDENCY OF EEC THAT VERY LITTLE WILL BE DONE ON COUNTERPART 
SPECIAL ACCOUNT BEFORE IRISH PRESIDENCY ENDS ON JUNE 20. 
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